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Project Management Team 

Karachi Mobility Project- Yellow Line BRTS 
Loan No.IBRID 8995 PK 

Notes to the Financial Statements 

Far the Period ended 30 June 2021 


1 Reporting Entity 


The financial statements are for Project Implementation Unit Karachi Mobility Project - Yellow Line BRTS. The financial statement encompasses the reporting entity as 
defined in the Financing Agreement between the Islamic Republic of Pakistan and the World Bank. 











As per Project Appraisal Document PAD) 









Project Implementation Period _ 88-months 
|Date of Approval ` _ 2-Oct-19 
Signing Date 26-Nov-19 


Former Closing Date | f f I = i 25-May-26 





2 Certificate by Project Management on Application of Funds 


The cash/ funds received and expenditure paid during the period ended on 30th June. 2021, in all material respect were meant for the purpose, intended in Loan No. IBRD 
LOAN 8995 PK in collaboration with Govemment of Sindh's Financing 


Exchange Rate Effective April 30, 2019 
Currency PKR 141.65 = US $ l and US $ | = SDR 0.721626 
Disbursed Currency PRK 164.3149 = US $ | dated. 10-07-2020 
3 Accounting Convention and Statement of Compliance 
The financial statements have been prepared in accordance with Cash basis accounting standards i.e. IPSAS 
Financial Reporting under the Cash Basis of Accounting-IPSAS has been followed. 
The accounting policies have been applied consistently throughout the period. 


4 Significant Accounting Policies 
Revolving Funds Assignment Accounts for Foreign Currency WB, and Lapsable Assignment Account for Local Currency Counterpart GoS Funds 


4.1 Foreign Currency Transaction 
Foreign Currency Transactions are converted and recorded as per Revolving Funds Accounts (RFA) Policy issued by Finance Department GoS/GoP for Foreign Currency 


Assignment Accounts. 


4.2 Reporting Currency f 
v y The accounts are maintained in Pak Rupees. I 





— 
HEFT Er RECOSOF 








4.3 Revenue Recognition 
Revenue in recognized on the date of receipt of money by bank or clearance of cheque. 
Revenue is recognized on gross basis and any related costs are recorded separately. 


4.4 Recognition of Expenditure. 
Expenditure is recognized on the date when cheque is issued. Financial year to which the payments pertain is determined by the date on which a cheque is issued. 


4.5 Employee Terminal Benefits 


Service benefits or government deputations employees are accounted for in their respective departments while no service terminal benefits are paid to the contractual 
employees. 


4.6 Payments by Third Party 
The Payment made by third parties do not constitute cash receipts or payments controlled by the Project but do benefit the Project as the Project does not received cash 
(including cash equivalents) directly from, or gain control of the bank accounts or similar facility established for its benefit by, the third parties. Payments by third parties, if 
any, are disclosed in the Payments by third parties column on the face of statement of cash receipts and payments and notes to the financial Statement (if any’). 


There is no Third Party Payment in the Current Financial Year. i.e. 2020-21 


5 External Assistance 


External assistance was received in the form of Credit from the World Bank under Loan agreement dated 19/11/2019 between the World Bank and Government of Pakistan 


(GOP) for the purpose of Karachi Mobility Project Yellow Line BRTS. The Following amounts were received by the Project during the period. 


Note 1020-21 2019-20 
Amount in Pak Rupees 
Disbursement from World Bank 5.1 492.944.700 - 
Direct Payment from World Bank 5.2 - - 
492,944,700 


eem 


This represents funds transferred to the Karachi Mobility Project - Yellow Line BRTS Designated US Dollar Bank Account by the World Bank on the basis of 
5.1 withdrawl Application submitted by the Project. 


Direct payments represent amount paid directly by the World Bank on behalf of the project in respect of goods and services procured/imported by the Project The 
5.2 payments were made on basis of Withdrawl Application submitted by the Project. A 
here is no Direct Payment in the current Financial Year. i.e. 2020-21 | 
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6.1 


V 


Counterpart Funds 


Government of Sindh (GoS) - Capital Component 
Government of Sindh (GoS) - Revenue Component 
Government of Sindh (GoS) - Revenue Component Re- 
appropriated/Deducted 

Government of Pakistan (GoP) 


This represents funding to the Karachi Mobility Project - Yellow Line BRTS at 12% of the Project Cost by the Government of 


Component 1: Urban Road Infrastructure 


a. Yellow Corridor 

b. Off-Corridor improvements 

c. Utilities relocation 

d. Vendors Compensation Plan 

e. Environmental Management Plan 

f. Detailed design, Bidding documents and construction supervision 
g. Third Party Monitoring 

h. Physical Contingencies 

i. Price Contingencies 


Component 2: Development and Operationalization of a BRT System 


a. BRT Infrastructure (busways, stations, depots) 

b. ITS, Fare collection and other equipment 

c. Rolling stock 

d. Social Management Plan — Compensation for Existing Bus Operators 


e. TA for GBV and Gender Action Plan 

f. TOD strategy along the Yellow BRT corridor alignment and area of 
influence 

g. TA — PPP Transaction Advisory Services 

h. Stakeholder engagement, public relation and media strategy 

i. Physical Contingencies 

j. Price Contingencies 


6.1 
6.2 


2020-21 2019-20 
Amounts in Pak Rupees 
50,000,000 
38,930,000 


= 


88930000 — _ 


2020-21 2019-20 
Amounts in Pak Rupees 


2020-21 2019-20 


Amounts in Pak Rupees 


- 


TAS 
CAE Eur AE 

vo ea an XIV eege eg 
f | (IR EE OO! 







WW 


e — 


Sindh (GoS) as agreed between the World Bank 
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9.1 


9.2 


Component 3: Capacity Building and Technical Assistance 


a. Project Management 

b. TA — Traffic management and Road Safety 

c. TA — Regional Transport Authority 

d. Capacity building to SMTA and Institutional Strengthening 


Component 3: Capacity Building and Technical Assistance 


a. Project Management 


Employees Related Expense 


Remunerations to the Individual Consultants Specialist 
Pay of Officers/Officials Regular 

Pay of Contractual Staff 

Pay of Conlingency Staff 

Medical Reimbursement 

Honorarium 

Pension Contribution 


Physical Assets 


Purchase of Computer Hardware & Accessories 
Purchase of Software 

Purchase of Machienry & Equipment 

Purchase of Furniture and Fixture & Accessories 


9.1 
9.2 
9.3 
9.4 
9.5 


2020-21 


2019-20 


Amounts in Pak Rupees 


6,997,322 


6,997,322 


—————À 


2020-21 


2019-20 


Amounts in Pak Rupees 


2020-11 


2019-20 


Amounts in Pak Rupees 


522,419 

479,140 

959985 . 
1,961,544 


saan At 





2019-20 


132,590 


132,590 





9.3 


9.4a 


9.4b 


V 


Supervision and Consultancies 


Contract Management and Consíruction Supervision Consultants 


Monitoring and Evaluation Consultants 


Consultancy for Developing Parking Strategy 


Study for Karachi Urban Mobility Project 


General Operating Expenditure 


Electronic Communication 
Telephone and Trunk Calls 
Advertisement and Publicity 
Printing and Publication 
POL 

Uniform and Protective Clothing 
Conference/Seminars/Workshops/Smyposi 
Stationary 

Travelling Allowance 
Training Domestic 

Water charges 

Newspapers and Books 
Entertainment and Gifts 
Gas Charges 

Electricity 

Rent for Office Building 
Other Expenses 

Services Charges 

Vehicle Insurance 

Rates & Taxes 

Vehicle Registration 


Supplies and Cosumables 


Repair and Maintenance Transport 


Repair and Maintenance Furniture and Fixtures 


Repair and Maintenance Hardware 





2020-21 2019-20 
Amounts in Pak Rupees 


2020-21 2019-20 
Amounts in Pak Rupees 


82.859 
1,390,527 


585,007 
492.403 


539,705 
440,700 


3,531,201 


2020-21 2019-20 
Amounts in Pak Rupees 
405,497 
559,957 
539,123 
1,504,577 











10 Security Deposit 2020-21 2019-20 
Amounts in Pak Rupees 
= $ No Security Deposit has been paid | ‘ —— 





be 





11 Cash And Bank 2020-21 2019-20 
Amounts in Pak Rupees 

World Bank funds available at Beginning of the Year 11.01 - - 
Funds received during the Period from WB 11.02 492,944,700 - 
Funds received duri Peri Capi II. 

unds received during the Period from GoS Capital Component 1.03 50,000,000 _ 
Funds received during the Period from GoS Revenue Component 11.04 38,930,000 : 
Total Available Funds 11.05 581,874,700 ` e ` 
Expenditures incurred [rom WB Funds 11.06 
Expenditures incurred Dom GoS Capital Component 11.07 
Expenditures incurred from GoS Revenue Component 11.08 6.997.322 : 
Re-Appropriation/Deduction from Released Funds GoS Revenue 11.09 
Component is > 
Re-Appropriation/Deduction from Released Funds GoS Capital 11.10 
Component b - 
Funds Surrendered from GoS Capital Component 11.11 50,000.000 - 
Funds Surrendered from GoS Revenue Component 11.12 31,932,678 7 - 

p" Bank undrawn funds at the end of year 11.13 492,944,700 


a Spes E uA. AAA TE A MI 





Mol. Mim - 


2020-21 2019-20 


0%  Qunarvicinn and Consultancies 







CS ya Et geen d d xJi 


12 General 
12.1 Figures have bcen rounded off to the nearest rupee. 
12.2 Comparative figures have been re-arranged where necessary for the purpose of comparison and transparency. 
12.3 Karachi Mobility Project - Yellow Linc BRTS has two Assignment Accounts (i) Local Currency (ii) Foreign Currency being maintained at NBP, Income Tax Bldg Branch 
(0085) Khi. 
12.4 There is no any defalcation or losses 
12.5 There is no any Contingent Liability 


yrs ADP: 1908 for year 2020-21 & 2279 for year 2019-20 (Unapproved) 





n Bhatti) 
"roject Director 
PROJECT DIRECTOR 
YELLOW LINE BRTS 
SINDH MASS TRANSIT AUTHORITY 
GOVT OF SINDH 


SPORT CIFECTOR 
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